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FHOHEUDP D SUHVHQWH &219(1d2 &2/(7,9$ '( 75$%$/+2� HVWLSXODQGR DV FRQGLo}HV GH WUDEDOKR 
SUHYLVWDV�QDV�FOiXVXODV�VHJXLQWHV�

&/È868/$�35,0(,5$���9,*Ç1&,$�(�'$7$�%$6(
$V SDUWHV IL[DP D YLJrQFLD GD SUHVHQWH &RQYHQomR &ROHWLYD GH 7UDEDOKR QR SHUtRGR GH ��� GH PDLR GH ���� 
D����GH�DEULO�GH������H�D�GDWD�EDVH�GD�FDWHJRULD�HP�����GH�PDLR�

&/È868/$�6(*81'$���$%5$1*Ç1&,$
$ SUHVHQWH &RQYHQomR &ROHWLYD GH 7UDEDOKR DEUDQJHUi D FDWHJRULD 7UDEDOKDGRUHV QD ,QG~VWULD 
&LQHPDWRJUiILFD�H�GR�$XGLRYLVXDO��FRP�DEUDQJrQFLD WHUULWRULDO�HP 6&�

6DOiULRV��5HDMXVWHV�H�3DJDPHQWR

3LVR�6DODULDO

&/È868/$�7(5&(,5$���3,62�6$/$5,$/

3DUD RV HPSUHJDGRV DEUDQJLGRV SRU HVWD &RQYHQomR &ROHWLYD� FRQVRDQWH &OiXVXOD 3ULPHLUD� UHVWD 
DFRUGDGR XP SLVR VDODULDO GH 5� �������� �XP PLO� TXLQKHQWRV H FLQTXHQWD H XP UHDLV� RX� 5� ���� �VHWH 
UHDLV H FLQFR FHQWDYRV� SRU KRUD� XWLOL]DQGR�VH R GLYLVRU GH ��� �GX]HQWRV H YLQWH� KRUDV PHQVDLV� YiOLGR D 
SDUWLU�GH����GH�PDLR�GH������

5HDMXVWHV�&RUUHo}HV�6DODULDLV

&/È868/$�48$57$���5($-867(�6$/$5,$/

$ SDUWLU GH ����������� RV VDOiULRV GRV HPSUHJDGRV FRP FRQWUDWR GH WUDEDOKR ILUPDGR SRU SUD]R 
LQGHWHUPLQDGRV H DEUDQJLGRV SHOD SUHVHQWH &RQYHQomR &ROHWLYD GH 7UDEDOKR� VHUmR UHDMXVWDGRV GH DFRUGR 
FRP�DV�FRQGLo}HV�DEDL[R�
3DUiJUDIR �� � 6REUH RV VDOiULRV QRPLQDLV� YLJHQWHV QR PrV GH DEULO GH ����� DSOLFDU�VH�i XP UHDMXVWH GH 
����7� �GR]H YtUJXOD TXDUHQWD H sete SRU FHQWR�� FRPR UHVXOWDGR GD OLYUH QHJRFLDomR SDUD UHFRPSRVLomR 
VDODULDO�GR�SHUtRGR�DQWHULRU�j�YLJrQFLD�GD�SUHVHQWH�FRQYHQomR�
3DUiJUDIR �� � 1R UHDMXVWH PHQFLRQDGR QR SDUiJUDIR �� VHUmR FRPSHQVDGDV DV DQWHFLSDo}HV VDODULDLV 
FRQFHGLGDV�DSyV����GH�PDLR�GH������
3DUiJUDIR �� � 2 UHDMXVWH VDODULDO HVWLSXODGR QR 3DUiJUDIR �� DFLPD VHUi SDJR QD IROKD GH SDJDPHQWR GR 
PrV GH MXQKR GH ���� VHP TXDOTXHU FRUUHomR� VRE D UXEULFD �',)(5(1d$ 6$/$5,$/ '( &219(1d2 
&2/(7,9$ ���������� RX GHYLGDPHQWH FRUULJLGR� QDV IROKDV VXEVHTXHQWHV� FRQWDGRV GD GDWD GD 
KRPRORJDomR�GHVWD�FRQYHQomR�

3DJDPHQWR�GH�6DOiULR��)RUPDV�H�3UD]RV
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&/È868/$�48,17$���&203529$17(�'(�3$*$0(172

6HUi�REULJDWyULR�R�IRUQHFLPHQWR�GR�FRPSURYDQWH�GH�SDJDPHQWR��FRP�GLVFULPLQDomR�GDV�LPSRUWkQFLDV�SDJDV
H�GRV�GHVFRQWRV�HIHWXDGRV�

&/È868/$�6(;7$���3$*$0(172�&20�&+(48(

4XDQGR R SDJDPHQWR IRU HIHWXDGR PHGLDQWH FKHTXH FRP H[FOXVmR GR FKHTXH VDOiULR� DV HPSUHVDV
HVWDEHOHFHUmR FRQGLo}HV SDUD TXH RV HPSUHJDGRV SRVVDP GHVFRQWDU R FKHTXH RX LU DR EDQFR QR PHVPR
GLD TXH IRU HIHWXDGR R SDJDPHQWR� VHP TXH VHMD SUHMXGLFDGR VHX KRUiULR GH UHIHLomR RX FRPSHQVDGR HVWH
KRUiULR�

,VRQRPLD�6DODULDO

&/È868/$�6e7,0$���$'0,7,'26�$3Ï6�$�'$7$�%$6(

$RV HPSUHJDGRV DGPLWLGRV DSyV �� GH PDLR GH ����� TXH SRVVXDP SDUDGLJPD QD HPSUHVD� SDVVDUmR D
SHUFHEHU�R�PHVPR�VDOiULR�TXH�HVWLYHU�UHFHEHQGR�HP�VHX�SDUDGLJPD��QRV�WHUPRV�GR�DUWLJR�����GD�&/7�

*UDWLILFDo}HV��$GLFLRQDLV��$X[tOLRV�H�2XWURV

2XWUDV�*UDWLILFDo}HV

&/È868/$�2,7$9$���)(67,9$,6���35(0,$d2
$V HPSUHVDV SURGXWRUDV GH REUDV DXGLRYLVXDLV SXEOLFLWiULDV� TXDQGR UHDOL]DUHP REUDV GHVWLQDGDV D
)HVWLYDLV� H DSyV D SDUWLFLSDomR QR )HVWLYDO� SURFHGHUHP j YHLFXODomR FRPHUFLDO GR ILOPH� REULJDWRULDPHQWH�
GHYHUmR�HIHWLYDU�R�SDJDPHQWR�GD�UHPXQHUDomR�PtQLPD�SDUD�FDGD�IXQomR�HPSUHJDGD�QD�SURGXomR�GD�REUD�

&/È868/$�121$���',5(,72�62%5(�5(9(,&8/$d2�28�5(87,/,=$d2
&RQIRUPH�OHJLVODomR�HP�YLJRU��DV�HPSUHVDV�SURGXWRUDV�GHYHUmR�REULJDWRULDPHQWH�FRQVWDU�FRPR�DQH[R�DR
7HUPR�&RQWUDWXDO�DV�KLSyWHVHV�H�RV�GLUHLWRV�VREUH�UHYHLFXODomR�RX�UHXWLOL]DomR��EHP�FRPR�R�YDORU�D�VHU�SDJR
DRV�SURILVVLRQDLV�FRQWUDWDGRV�

$GLFLRQDO�1RWXUQR

&/È868/$�'e&,0$���$',&,21$/�1278512
2 HPSUHJDGR TXH H[HUFHU VXD DWLYLGDGH SURILVVLRQDO� LQFOXVLYH QD UHDOL]DomR GH ILOPDJHQV� QR SHUtRGR
FRPSUHHQGLGR HQWUH ��K�� GR SULPHLUR GLD DWp DV ��K�� GR GLD VXEVHTXHQWH� WHUi GLUHLWR j UHPXQHUDomR
DFUHVFLGD�HP������YLQWH�SRU�FHQWR��

2XWURV�$GLFLRQDLV

&/È868/$�'e&,0$�35,0(,5$���)272*5$),$6
1R FDVR GD SURGXomR GH SHoDV SXEOLFLWiULDV� D H[HPSOR GH SHoDV JUiILFDV� XWLOL]DQGR D HVWUXWXUD H ORFDO
GXUDQWH H�RX UHVXOWDQWH GD SURGXomR DXGLRYLVXDO� VHUi DFUHVFLGR ��� �FLQTXHQWD SRU FHQWR� QD UHPXQHUDomR
SDUD�WRGRV�RV�WpFQLFRV�SURILVVLRQDLV�FRQWUDWDGRV�QD�SURGXomR�DXGLRYLVXDO�HP�TXHVWmR��
3DUiJUDIR�~QLFR� 1mR�VH�DSOLFDUi�R�DFUpVFLPR�GD�UHPXQHUDomR VRPHQWH�QRV�FDVRV�SUHYLVWRV�HP�FRQWUDWR�
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6HJXUR�GH�9LGD

&/È868/$�'e&,0$�6(*81'$���6(*852�'(�9,'$�(�$&,'(17(�'(�75$%$/+2
$V HPSUHVDV TXH QmR WLYHUHP VHJXUR SDUD VHXV HPSUHJDGRV� FRQWUDWDUmR XP VHJXUR GH DFLGHQWHV SHVVRDLV
H�DX[tOLR�IXQHUDO�SDUD�FREULU�ULVFRV�GH�YLDJHP�HP�VHUYLoR�H�RX�XQLGDGHV�H[WHUQDV��
3DUiJUDIR ~QLFR ± 2 VHJXUR GH DFLGHQWHV SHVVRDLV QmR SRGHUi VHU LQIHULRU D 5� ���������� �FHP PLO UHDLV�
H R YDORU GR DX[tOLR IXQHUDO QD RUGHP GH 5� �������� �FLQFR PLO UHDLV�� ILFDQGR D HPSUHVD UHVSRQViYHO SHOD
LQGHQL]DomR�DWp�R�OLPLWH�GRV�YDORUHV�HVWLSXODGRV�DFLPD��FDVR�QmR�WHQKD�IHLWR�D�FRQWUDWDomR�GRV�VHJXURV�

&/È868/$�'e&,0$�7(5&(,5$���6(*852�'(�9,'$�(�$&,'(17(6�3(662$,6
2EULJD�VH D &RQWUDWDQWH D ID]HU DV VXDV H[SHQVDV� SDUD RV FRQWUDWDGRV SRU SUD]R GHWHUPLQDGR� WHPSRUiULRV
H HYHQWXDLV� VHJXUR GH DFLGHQWHV SHVVRDLV H DX[tOLR IXQHUDO� SRU WRGR R SHUtRGR HIHWLYDPHQWH WUDEDOKDGR D
IDYRU GR &RQWUDWDGR� HP YDORU QmR LQIHULRU D 5� ���������� �FHP PLO UHDLV� D WtWXOR GH VHJXUR H 5� ��������
�FLQFR PLO UHDLV� GH DX[tOLR IXQHUDO� ILFDQGR D HPSUHVD UHVSRQViYHO SHOD LQGHQL]DomR DWp R OLPLWH GRV YDORUHV
HVWLSXODGRV�DFLPD��FDVR�QmR�WHQKD�IHLWR�D�FRQWUDWDomR�GRV�VHJXURV��
3DUiJUDIR �� � $ &RQWUDWDQWH GHYHUi HQYLDU DR 6,175$&,1(� MXQWDPHQWH FRP D OLVWD GH SURILVVLRQDLV
FRQWUDWDGRV��GHFODUDomR�FRQILUPDQGR�D�DVVLQDWXUD�H�SDJDPHQWR�GR�VHJXUR�SDUD�WRGRV�RV�FRQWUDWDGRV��
3DUiJUDIR �� � 1D UHIHULGD GHFODUDomR GHYHUi FRQVWDU R QRPH GD VHJXUDGRUD H� REULJDWRULDPHQWH� D YLJrQFLD
GR�&RQWUDWR�GH�6HJXUR��
3DUiJUDIR �� � )LFDP GHVREULJDGDV DV HPSUHVDV TXH Mi SRVVXHP VHJXUR HP JUXSR QR YDORU LJXDO RX
VXSHULRU�DR�HVWLSXODGR�QR�FDSXW�GHVWD�&OiXVXOD�

&RQWUDWR�GH�7UDEDOKR��$GPLVVmR��'HPLVVmR��0RGDOLGDGHV

1RUPDV�SDUD�$GPLVVmR�&RQWUDWDomR

&/È868/$�'e&,0$�48$57$���&2175$7$d2�'(�352),66,21$,6
e REULJDWyULR SDUD R H[HUFtFLR SURILVVLRQDO GH TXH WUDWD R 'HFUHWR Q� ������� GH �� GH 2XWXEUR GH ����� TXH
UHJXODPHQWRX D /HL Q� ������ GH �� GH PDLR GH ����� R SUpYLR UHJLVWUR QD 'HOHJDFLD 5HJLRQDO GR 7UDEDOKR
GR 0LQLVWpULR GR 7UDEDOKR H (PSUHJR� ILFDQGR YHGDGD D FRQWUDWDomR GH SURILVVLRQDLV SRU SUD]R GHWHUPLQDGR�
WHPSRUiULR�RX�HYHQWXDO�TXH�QmR�SRVVXDP�WDO�UHJLVWUR�

&/È868/$�'e&,0$�48,17$���$8725,=$d2�352),66,21$/�3529,6Ï5,$
$FRUGDP DV SDUWHV TXH� HP UD]mR GD SURILVVmR VHU UHJXODPHQWDGD� H[LJLQGR�VH R 5HJLVWUR 3URILVVLRQDO SDUD
H[HUFtFLR GDV IXQo}HV WpFQLFDV FLQHPDWRJUiILFDV� H[FHSFLRQDOPHQWH� QR SHUtRGR FRPSUHHQGLGR QHVWD &RQYHQomR
&ROHWLYD� VHUi FRQFHGLGD XPD $8725,=$d2 352),66,21$/ 3529,6Ï5,$ �$33�� FRP YDOLGDGH GH
DWp � �XP� DQR GH HIHWLYR H[HUFtFLR FRPR WpFQLFR FLQHPDWRJUiILFR SDUD SRGHU REWHU R $WHVWDGR GH &DSDFLWDomR
3URILVVLRQDO��PHGLDQWH�DV�VHJXLQWHV�FRQGLo}HV�

D� &RQWDU FRP QR PtQLPR �� �GH]� WUDEDOKRV H[HFXWDGRV� GRFXPHQWDOPHQWH FRPSURYDGRV� QD IXQomR WpFQLFD
FLQHPDWRJUiILFD�SUHWHQGLGD�

E� 7HU GLSORPD HP FXUVR GH JUDGXDomR� UHFRQKHFLGR SHOR 0(&� H DSUHVHQWDU GHFODUDomR GD FDSDFLGDGH WpFQLFD
HVSHFtILFD�GD�IXQomR�SUHWHQGLGD��HPLWLGR�SHOR�FXUVR�

F��$SUHVHQWDU�FRPSURYDQWH�GH�UHDOL]DomR�GRV�FXUVRV�GH�VHJXUDQoD�TXH�D�IXQomR�H[LJLU�

G��)D]HU�R�SDJDPHQWR�GH�WD[D�DGPLQLVWUDWLYD�



&219(1d2�&2/(7,9$�'(�75$%$/+2 ���������

6,175$&,1( ��6$17$&,1(

3DUiJUDIR SULPHLUR � 7HUPLQDGR R SHUtRGR H FXPSULGRV WRGRV RV UHTXLVLWRV HVWDEHOHFLGRV� R SRUWDGRU GHYHUi
LQJUHVVDU FRP UHTXHULPHQWR MXQWR DR 6LQGLFDWR SDUD REWHQomR GR UHJLVWUR GHILQLWLYR� EHP DVVLP� R SDJDPHQWR GH
WD[D DGPLQLVWUDWLYD�

3DUiJUDIR�VHJXQGR ��$ $8725,=$d2�352),66,21$/ 3529,6Ï5,$��$33��QmR�p�UHQRYiYHO�

&/È868/$�'e&,0$�6(;7$���7(/(75$%$/+2�28�75$%$/+2�5(0272
'XUDQWH D YLJrQFLD GHVWH LQVWUXPHQWR� R HPSUHJDGRU SRGHUi� D VHX FULWpULR� DOWHUDU R UHJLPH GH WUDEDOKR
SUHVHQFLDO�SDUD�R�WHOHWUDEDOKR�RX�UHJLPH�KtEULGR�GH�WUDEDOKR�
3DUiJUDIR ��� &RQVLGHUD�VH WHOHWUDEDOKR RX WUDEDOKR UHPRWR� SDUD ILQV GHVWD QRUPD FROHWLYD WRGD H TXDOTXHU
SUHVWDomR GH VHUYLoRV UHDOL]DGD UHPRWDPHQWH� GH IRUPD SUHSRQGHUDQWH RX QmR� IRUD GDV GHSHQGrQFLDV GD
HPSUHVD FRP D XWLOL]DomR GH WHFQRORJLDV GD LQIRUPDomR H FRPXQLFDomR TXH� SRU VXD QDWXUH]D� QmR
FRQILJXUH�FRPR�WUDEDOKR�H[WHUQR�
3DUiJUDIR ��� 1D KLSyWHVH GH R HPSUHJDGR QmR SRVVXLU RV HTXLSDPHQWRV WHFQROyJLFRV H D LQIUDHVWUXWXUD
QHFHVViULD H DGHTXDGD j SUHVWDomR GR WHOHWUDEDOKR� R HPSUHJDGRU SRGHUi IRUQHFHU RV HTXLSDPHQWRV HP
UHJLPH GH FRPRGDWR H SDJDU SRU VHUYLoRV GH LQIUDHVWUXWXUD� TXH QmR FDUDFWHUL]DUmR YHUED GH QDWXUH]D
VDODULDO�
3DUiJUDIR ��� 2 WHPSR GH XVR GH DSOLFDWLYRV H SURJUDPDV GH FRPXQLFDomR IRUD GD MRUQDGD GH WUDEDOKR
QRUPDO�GR�HPSUHJDGR�QmR�FRQVWLWXL�WHPSR�j�GLVSRVLomR��UHJLPH�GH�SURQWLGmR�RX�GH�VREUHDYLVR�

'HVOLJDPHQWR�'HPLVVmR

&/È868/$�'e&,0$�6e7,0$���&$57$�$9,62�'(�',63(16$��6863(162�28�$'9(57Ç1&,$
$V�HPSUHVDV�IRUQHFHUmR�FRPSURYDQWHV��SRU�HVFULWR��FRQWHQGR�R�DUWLJR�GD�&/7�TXH�HVWi�VHQGR�HQTXDGUDGR�
TXDQGR�GD�UHVFLVmR�FRQWUDWXDO�SRU�MXVWD�FDXVD�H��HP�FDVR�GH�VXVSHQVmR�RX�DGYHUWrQFLD��GHYHUi�IRUQHFHU�
SRU�HVFULWR��RV�PRWLYRV�GH�VXD�RULJHP�

(VWiJLR�$SUHQGL]DJHP

&/È868/$�'e&,0$�2,7$9$���(67$*,È5,26
3RGHUmR�VHU�DGPLWLGRV�HVWDJLiULRV��GH�DFRUGR�FRP�D�/HL��������GH������������

2XWUDV�QRUPDV�UHIHUHQWHV�D�DGPLVVmR��GHPLVVmR�H�PRGDOLGDGHV�GH�FRQWUDWDomR

&/È868/$�'e&,0$�121$���'(3Ï6,72�'26�&2175$726
2V�&RQWUDWRV�GH�7UDEDOKR�SRU�7HPSR�'HWHUPLQDGR�H�(YHQWXDO��EHP�FRPR�RV�7HUPRV�&RQWUDWXDLV�H�1RWDV
&RQWUDWXDLV�GHYHUmR�VHU�GHSRVLWDGRV�QD�HQWLGDGH�SURILVVLRQDO�SDUD�UHJLVWUR�H�DUTXLYR��
3DUiJUDIR �� � 4XDQGR GD SUp�SURGXomR GR FRQWUDWR R FRQWUDWDQWH WHP TXH HQYLDU RV GDGRV SDUD R
6,175$&,1(�HODERUDU�RV�FRQWUDWRV�DWUDYpV�GR�H�PDLO VLQWUDFLQH#JPDLO�FRP�
3DUiJUDIR �� � 2 6,175$&,1( WHUi R SUD]R GH FLQFR GLDV SDUD GHYROYHU RV FRQWUDWRV j HPSUHVD SDUD FROKHU
DV�DVVLQDWXUDV�GRV�FRQWUDWDGRV�
3DUiJUDIR �� � $ HPSUHVD WHUi R SUD]R GH DWp FLQFR GLDV DSyV R ILQDO GR FRQWUDWR SDUD HQWUHJDU R FRQWUDWR
DVVLQDGR�SDUD�UHJLVWUR�H�DUTXLYR�
3DUiJUDIR �� � $ WD[D GH $GPLQLVWUDomR SDFWXDGD WHUi R YDORU GH 5������ �TXLQ]H UHDLV� SRU FRQWUDWR�
GHYHQGR�VHU�SDJR�DWp�R�GpFLPR�GLD�GR�PrV�VXEVHTXHQWH�DR�UHJLVWUR�

5HODo}HV�GH�7UDEDOKR��&RQGLo}HV�GH�7UDEDOKR��1RUPDV�GH�3HVVRDO�H�(VWDELOLGDGHV

mailto:sintracine@gmail.com
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(VWDELOLGDGH�6HUYLoR�0LOLWDU

&/È868/$�9,*e6,0$���(67$%,/,'$'(�3529,6Ï5,$���6(59,d2�0,/,7$5
)LFD JDUDQWLGD D (VWDELOLGDGH 3URYLVyULD RX 3DJDPHQWR &RUUHVSRQGHQWH� DR HPSUHJDGR HP LGDGH GH
DOLVWDPHQWR�GH�VHUYLoR�PLOLWDU��GHVGH�D�GDWD�GR�DOLVWDPHQWR�DWp�����WULQWD��GLDV�DSyV�R�GHVOLJDPHQWR�

(VWDELOLGDGH�$SRVHQWDGRULD

&/È868/$�9,*e6,0$�35,0(,5$���$326(17$'25,$
$RV HPSUHJDGRV RSWDQWHV SHOR UHJLPH GR )*76 TXH� FRPSURYDGDPHQWH DWUDYpV GD DSUHVHQWDomR GH
GRFXPHQWR RILFLDO FRPSUREDWyULR� HVWLYHU D XP Pi[LPR GH �� �GR]H� PHVHV GD DTXLVLomR GD DSRVHQWDGRULD
SRU LGDGH� RX SRU WHPSR GH FRQWULEXLomR HP VHXV SUD]RV PtQLPRV� H TXH WHQKD PDLV GH FLQFR DQRV GH
WUDEDOKR FRQWtQXR QD HPSUHVD� QmR RFRUUHQGR GLVSHQVD SRU IDOWD JUDYH� ILFDUi DVVHJXUDGR R HPSUHJR RX
VDOiULR�QR�SHUtRGR�TXH�IDOWDU�SDUD�R�HYHQWR��$GTXLULGR�R�GLUHLWR�j�DSRVHQWDGRULD��H[WLQJXH�VH�D�JDUDQWLD�
3DUiJUDIR �� � 3DUD ID]HU MXV DR EHQHItFLR� R HPSUHJDGR GHYHUi FRPXQLFDU DR HPSUHJDGRU� SRU HVFULWR� QRV
~OWLPRV �� �QRYHQWD� GLDV DQWHV GH FRPSOHWDU R WHPSR GH VHUYLoR QHFHVViULR j REWHQomR GR EHQHItFLR� VRE
SHQD�GH�GHFDGrQFLD�GH�VHX�GLUHLWR�
3DUiJUDIR �� � (P TXDOTXHU FDVR R FRQWUDWR SRGHUi VHU UHVFLQGLGR SRU SHGLGR GH GHPLVVmR� DFRUGR� MXVWD
FDXVD��WUDQVIHUrQFLD��RX�DLQGD��D�TXDOTXHU�WHPSR��PHGLDQWH�R�SDJDPHQWR�GRV�GLDV�GH�JDUDQWLD�UHVWDQWHV�

2XWUDV�QRUPDV�GH�SHVVRDO

&/È868/$�9,*e6,0$�6(*81'$���02�'(�2%5$�(675$1*(,5$
3DUD FRQWUDWDomR GH HVWUDQJHLUR� GRPLFLOLDGR QR H[WHULRU� H[LJLU�VH�i SUpYLR UHFROKLPHQWR GH LPSRUWkQFLD
HTXLYDOHQWH D ��� �GH] SRU FHQWR� GR YDORU WRWDO GR DMXVWH� HP FRQWD SUySULD GHVLJQDGD SHOR 6LQGLFDWR
SURILVVLRQDO��FRQIRUPH�DUW�����GR�GHFUHWR��������GH������

-RUQDGD�GH�7UDEDOKR��'XUDomR��'LVWULEXLomR��&RQWUROH��)DOWDV

'XUDomR�H�+RUiULR

&/È868/$�9,*e6,0$�7(5&(,5$���-251$'$�'(�75$%$/+2
$V KRUDV H[WUDV GLiULDV VHUmR UHPXQHUDGDV FRP R DGLFLRQDO GH ��� �FLQTXHQWD SRU FHQWR� GH DFUpVFLPR
VREUH R YDORU GD KRUD QRUPDO� SDUD DV GXDV SULPHLUDV KRUDV H[WUDV H GH ���� �FHP SRU FHQWR� SDUD DV
GHPDLV��D�SDUWLU�GD�WHUFHLUD��
3DUiJUDIR ~QLFR ± $V KRUDV H[WUDV SRGHUmR VHU FRPSHQVDGDV QD IRUPD GR GLVSRVWR QR DUWLJR ���
SDUiJUDIRV ��� ��� �� H �� GD &/7� GHYHQGR VHU FRPXQLFDGR DR HPSUHJDGR SRU HVFULWR FRP DQWHFHGrQFLD
PtQLPD�GH����KRUDV�

&/È868/$�9,*e6,0$�48$57$���5(*,67526�(�$127$d®(6�'$�-251$'$�'(�75$%$/+2
2 WpUPLQR GD MRUQDGD GH WUDEDOKR HP ILOPDJHQV RX JUDYDo}HV GDU�VH�i QD KRUD GD GLVSHQVD GR &RQWUDWDGR
DWUDYpV�GD�SURGXomR�

)DOWDV

&/È868/$�9,*e6,0$�48,17$���(035(*$'2�(678'$17(
6HUmR DERQDGDV DV IDOWDV GR HPSUHJDGR SDUD SUHVWDomR GH H[DPHV RX SURYDV� QR KRUiULR GH WUDEDOKR�
GHVGH TXH HP HVWDEHOHFLPHQWR GH HQVLQR RILFLDO RX UHFRQKHFLGR H� TXDQGR SUp�DYLVDGR� SRU HVFULWR� R
HPSUHJDGRU�FRP�QR�PtQLPR�GH�����TXDUHQWD�H�RLWR��KRUDV�



&219(1d2�&2/(7,9$�'(�75$%$/+2 ���������

6,175$&,1( ��6$17$&,1(

&/È868/$�9,*e6,0$�6(;7$���/,&(1d$�5(081(5$'$
6HUi JDUDQWLGD OLFHQoD UHPXQHUDGD DRV HPSUHJDGRV� QR FDVR GH IDOHFLPHQWR GR F{QMXJH� DVFHQGHQWH�
GHVFHQGHQWH� LUPmR RX SHVVRD TXH� GHFODUDGD HP VXD FDUWHLUD GH WUDEDOKR H SUHYLGrQFLD VRFLDO� YLYD VRE
VXD�GHSHQGrQFLD�HFRQ{PLFD��OLFHQoD�HVVD�QmR�LQIHULRU�D����GRLV��GLDV�

)pULDV�H�/LFHQoDV

2XWUDV�GLVSRVLo}HV�VREUH�IpULDV�H�OLFHQoDV

&/È868/$�9,*e6,0$�6e7,0$���/,&(1d$��&$6$0(172

$V�HPSUHVDV�FRQFHGHP�D�WRGRV�RV�HPSUHJDGRV�TXH�FRQWUDtUHP�PDWULP{QLR��OLFHQoD�UHPXQHUDGD�GH���
�WUrV��GLDV�LQGHSHQGHQWH�GH�SHUtRGR�QRUPDO�GH�IpULDV��QD�IRUPD�GD�/HL�

6D~GH�H�6HJXUDQoD�GR�7UDEDOKDGRU

(TXLSDPHQWRV�GH�6HJXUDQoD

&/È868/$�9,*e6,0$�2,7$9$�±�5(&20(1'$d®(6�3$5$�3266Ë9(,6�(3,'(0,$6��3$1'(0,$6�(
$),16
7RGDV�DV�JUDYDo}HV�IHLWDV�QR�(VWDGR�GH�6&�GHYHP�VHJXLU�DV�UHFRPHQGDo}HV�GRV�3URWRFRORV�GH�6HJXUDQoD
GR�(VWDGR�GH�6&�H�VHXV�PXQLFtSLRV�

&/È868/$�9,*e6,0$�121$���%$1+(,526
1D UHDOL]DomR GH ILOPDJHP H[WHUQD GHYHUi WHU JDUDQWLGR DFHVVR D VDQLWiULRV HP FRQGLo}HV DGHTXDGDV GH
XVR H HP TXDQWLGDGH FRPSDWtYHO DR Q~PHUR GH XVXiULRV� UHVSHLWDQGR� TXDQGR SRVVtYHO IRU� D GLVWLQomR HQWUH
PDVFXOLQR H IHPLQLQR� REHGHFHQGR R GLVSRVWR QD OHJLVODomR HP YLJRU� HVSHFLDOPHQWH R FRQWLGR QD 15 Q� ��
GR�0LQLVWpULR�GR�7UDEDOKR�

&/È868/$�75,*e6,0$���)251(&,0(172�'(�0$7(5,$/���(3,6
$V�HPSUHVDV�IRUQHFHUmR��JUDWXLWDPHQWH��DRV�FRQWUDWDGRV��XQLIRUPHV��PDFDF}HV�RX�SHoDV�GH�YHVWLPHQWD�H
WRGRV�RV�(TXLSDPHQWRV�GH�3URWHomR�,QGLYLGXDO�±�(3,6�QHFHVViULRV�DR�GHVHQYROYLPHQWR�GD�DWLYLGDGH
FRQWUDWDGD�H�HVWDEHOHFLGRV�QD�OHJLVODomR�YLJHQWH��VH�D�DWLYLGDGH�DVVLP�R�H[LJLU�

5HODo}HV�6LQGLFDLV
$FHVVR�GR�6LQGLFDWR�DR�/RFDO�GH�7UDEDOKR

&/È868/$�75,*e6,0$�35,0(,5$���$&(662�'(�',5,*(17(6�6,1',&$,6
2 3UHVLGHQWH H R 9LFH�3UHVLGHQWH GR 6LQGLFDWR 3URILVVLRQDO SRGHUmR WHU DFHVVR jV HPSUHVDV� QmR SRGHQGR
LQWHUIHULU QR DQGDPHQWR GRV WUDEDOKRV� 6H IRU R FDVR� RV PHVPRV GHYHUmR DSUHVHQWDU UHODWyULR DR
SURSULHWiULR�GD�HPSUHVD��SRVWHULRUPHQWH�

2XWUDV�GLVSRVLo}HV�VREUH�UHODomR�HQWUH�VLQGLFDWR�H�HPSUHVD

&/È868/$�75,*e6,0$�6(*81'$���48$'52�'(�$9,626
$V HPSUHVDV GHYHUmR PDQWHU TXDGUR GH DYLVR HP ORFDO DFHVVtYHO DRV HPSUHJDGRV� QDV PHGLGDV
FRQYHQLHQWHV DR ORFDO� SDUD IL[DomR GH PDWpULD GH LQWHUHVVHV GD FDWHJRULD SURILVVLRQDO H SDWURQDO� YHGDGD D
GLYXOJDomR GH PDWHULDO SROtWLFR SDUWLGiULR RX RIHQVLYR D TXHP TXHU TXH VHMD� 1R PDWHULDO LQIRUPDWLYR� GHYHUi
HVWDU�LGHQWLILFDGR�R�UHVSRQViYHO�SRU�VXD�SXEOLFDomR�SDUD�ILQV�GH�GLUHLWR�



&219(1d2�&2/(7,9$�'(�75$%$/+2 ���������

6,175$&,1( ��6$17$&,1(

'LVSRVLo}HV�*HUDLV

$SOLFDomR�GR�,QVWUXPHQWR�&ROHWLYR

&/È868/$�75,*e6,0$�7(5&(,5$���08/7$
$V SDUWHV TXH FRPSURYDGDPHQWH LQIULQJLUHP TXDLVTXHU GDV &OiXVXODV RUD SDFWXDGDV VHUi FREUDGD PXOWD GH
5� ����� �YLQWH H FLQFR UHDLV�� SRU LQIUDomR H SRU HPSUHJDGR� UHYHUWHQGR WDO YDORU HP EHQHItFLR GD SDUWH
SUHMXGLFDGD� GHVGH TXH� QRWLILFDGD H D SDUWH LQDGLPSOHQWH QmR UHJXODUL]H D LQIUDomR GHQWUR GH XP SUD]R
Pi[LPR�GH�����GH]��GLDV�

5HQRYDomR�5HVFLVmR�GR�,QVWUXPHQWR�&ROHWLYR

&/È868/$�75,*e6,0$�48$57$���352552*$d2��5(9,62��'(1Ò1&,$�28�5(92*$d2
2 SURFHVVR GH SURUURJDomR� UHYLVmR� GHQ~QFLD RX UHYRJDomR WRWDO RX SDUFLDO GD SUHVHQWH &RQYHQomR
&ROHWLYD�ILFDUi�VXERUGLQDGR�jV�QRUPDV�HVWDEHOHFLGDV�SHOR�DUW������GD�&RQVROLGDomR�GDV�/HLV�GR�7UDEDOKR�

2XWUDV�'LVSRVLo}HV

&/È868/$�75,*e6,0$�48,17$���',6326,d®(6�*(5$,6
$FRUGDP DV SDUWHV TXH DV FRQGLo}HV GH WUDEDOKR DOFDQoDGDV QHVWD &RQYHQomR &ROHWLYD GH 7UDEDOKR
YLJRUDP VRPHQWH QR SUD]R DVVLQDGR� QmR LQWHJUDQGR GH IRUPD GHILQLWLYD RV FRQWUDWRV� $VVLP� SRU HVWDUHP
MXVWRV H DFHUWDGRV� H SDUD TXH SURGX]D RV VHXV MXUtGLFRV H OHJDLV HIHLWRV� DVVLQDP DV SDUWHV FRQYHQHQWHV D
SUHVHQWH &219(1d2 &2/(7,9$ '( 75$%$/+2� HP GXDV YLDV H HIHWXDUmR VHX UHJLVWUR PHGLDQWH
5HTXHULPHQWR�QR�6LVWHPD�0HGLDGRU�GR�yUJmR�FRPSHWHQWH�

$/,1(�08;)(/'7�'$�6,/9$�%(//,
3UHVLGHQWH

6,1',&$72�'$�,1'Ò675,$�$8',29,68$/�'2�(67$'2�'(�6$17$�&$7$5,1$

'$5&,�$/%(572�$5$8-2�2%(/$5�HP�DUWH *5,1*2�67$55
3UHVLGHQWH

6,1',&$72�'26�75$%$/+$'25(6�1$�,1'Ò675,$�&,1(0$72*5È),&$�(�'2�$8',29,68$/�'2
(67$'2�'(�6$17$�&$7$5,1$
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